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GOLD  COIN  ISSUED  BY  BANK  OF  LITHUANIA 


LOW  MINTAGE  ISSUE  SELLS  OUT 
FIRST  DAY,  GIVING  U.S. 
COLLECTORS  NO  CHANCE 

The  Bank  of  Lithuania  issued  its  first  ever  official 
gold  coin  on  Monday,  September  29,  to  begin  the 
celebration  of  the  75th  anniversary  of  the  Bank  and  the 
litas.  Issued  in  the  denomination  of  1 litas,  only  1,500  were 
minted  at  the  Lithuanian  Mint  in  Vilnius,  using  gold 
obtained  from  the  Austrian  Mint.  The  coins  sold  for  500 
litai  (U.S.  $125)  each  beginning  at  10  a.m.  at  the  main 
Bank  in  Vilnius,  and  branches  in  Kaunas  and  Klaipeda.  The 
coins  were  sold  out  by  the  end  of  the  day,  leaving 
collectors  outside  Lithuania  no  chance  to  obtain  one.  They 
are  now  numismatic  rarities,  and  are  being  sold  for  huge 
profits  to  collectors  in  the  United  States  and  elsewhere. 

In  addition,  a "circulation"  version  minted  in  cupro- 
nickel was  issued,  but  only  200,000  of  these  were 
produced,  making  them,  too  numismatic  rarities. 

The  obverse  design  features  a contemporary-style 
Vytis,  the  national  emblem  of  the  Republic  of  Lithuania. 
The  legend  reads  from  the  bottom,  "LIETUVA  1 LITAS 
1997." 

Under  the  left  side  of  the  horse  to  the  right  of  the 
word  "LIETUVA"  appears  the  gold  formula  statement,  "1/4 
UNCIJOS,  Au  999,9,"  meaning  "1/4  ounce,  .9999  pure 
gold),  and  the  "LMK"  mintmark  of  the  Lithuanian  Mint. 
Cupro-nickel  versions  do  not  have  the  gold  formula 
statement  or  mintmark. 

The  reverse  features  a bust  of  the  first  chairman  of 
the  Bank  of  Lithuania,  economist  Vladas  Jurgutis  (1885- 
1966),  with  his  written  signature  below  the  bust.  The 
legend  on  the  top  reads,  "LIETUVOS  BANKUI  IR  LITUI 
75,"  meaning,  "The  75th  Anniversary  of  the  Bank  of 
Lithuania  and  the  Litas." 

The  coins  are  23.3  mm.  in  diameter.  The  gold 
version  weighs  7.78  grams,  while  the  cupro-nickel  version 
weighs  6.25  grams. 


The  coins  were  designed  by  the  young  sculptor 
Rimantas  Eidejus,  who  was  the  winning  entry  from 
among  five  others  in  a contest  held  by  the  Bank  of 
Lithuania.  The  contemporary  Vytis  design  was 
designed  several  years  ago  by  artist  Arvydas  Kazdailis. 

Arunas  Dulkys,  Director  of  the  Disbursement 
Department  of  the  Bank  of  Lithuania  stated  in  a news 
conference  that  large  denomination  coins,  perhaps  100, 
200,  500,  or  1,000  litas  gold  coins  will  probably  be 
produced  in  the  future. 

This  is  the  first  official  gold  Lithuanian  coin 
since  the  mid- 1600s  during  the  days  of  the  Grand 
Duchy  of  Lithuania.  No  gold  coins  were  produced  by 
the  pre-World  War  11  Republic  of  Lithuania.  It  should 
be  noted,  however,  that  a few  special  presentation  1938 
10  lit4  coins  were  struck  in  gold  at  the  iniative  of  the 
Spindulys  Company  which  served  as  Lithuania’s  Mint 
1936-1939.  We  do  know  that  one  was  presented  to 
Lithuanian  President  Antanas  Smetona,  and  to  coin 
designer  Juozas  Zikaras. 

The  issuance  of  the  gold  coin  was  the  first  of 
several  events  which  occurred  the  week  of  September 
29.  hollowing  that  was  an  international  conference  at 
the  Sarunas  Hotel  entitled,  "The  Changing  Inlluence  of 
Central  Banks  in  Europe."  The  Lithuanian  Post  Office 
issued  a special  cancel  and  stamp.  The  National 
Museum  opened  its  special  exhibition,  "The  75th 
Anniversary  of  the  Bank  of  Lithuania  and  the  Litas." 


pre-VVAR  LH  AS  BANKNOTES  TAKE  SOME  CITIZENS  BACK  TO  THEIR  YOUTH. 


By  Audrone  Kanapickiene 
(Translated  by  Aleksandras  Radzius] 
k'rora  Kauno  Diena  No.  232,  ITidayOctober  3,  1997. 

Yesterday,  an  exhibit  of  the  pre-war  litas  banknotes 
was  opened  at  the  Kaunas  Branch  of  the  Bank  of  Lithuania 
to  commemorate  the  75th  anniversary  of  the  establishment 
of  the  Bank  of  Lithaunia  and  the  establshment  of  the  litas, 
on  exhibit  were  pre-war  temporary  banknotes,  specimens 
of  banknotes  of  the  Bank  of  Lithuania  printed  in  England, 
coins  minted  in  1936  and  1938  at  the  Spindulis  Mint,  the 
book  Finigai  by  professor  V.  Jurgutis  published  in  1938, 
andother  items  which  gave  witness  to  the  first  decades  of 
the  Lithuanian  national  currency.  The  exhibit  was  prepared 
from  the  collections  housed  in  the  National  M.  K. 
Ciurlionis  Museum. 

The  Founding  Congress  of  Lithuania  adopted  a 
Monetary  Statute  on  August  9,  1922.  The  statute 
establishing  the  Bank  of  Lithuania  was  adopted  two  days 
later,  on  August  11,  1922.  By  presidential  decree,the  first 
president  of  the  Bank  of  Lithuania  appointed  was  profssor 
Vladas  Jurgutis.  A legal  exemption  was  granted  to  issue 
banknotes,  regulated  the  currency  in  circulation  in 
Lithuania,  to  establish  a permanent  and  stable  monetary 
system  and  to  encourage  economic  growth. 

The  first  temporary  banknotes  of  Lithuania  were 
dated  September  10,  1922,  and  were  printed  at  the  Otto 
Eisner  firm  in  Berlin.  On  November  11  of  the  same  year, 
permanent  1,  2,  5,  10,  50  and  100  litai  were  shipped  [sic, 
not  all  were  fmished  at  the  same  time— ed.]  from  the  A. 
Haase  firm  in  Prague.  These  notes  were  designed  by 
Adomas  Varnas.  On  October  2,  1922  the  Bank  of  Lithuania 
placed  the  litas  into  circulation.  Ten  litai  were  worth  one 
U.S.  doUar.  At  that  time,  Lithuania  was  one  of  the  first 
nations  in  Europe  after  World  War  1 which  was  able  on  its 
own  to  stabilize  its  currency. 

The  commemorative  exhibit  is  on  display  at  25 
Maironis  St.,  where  the  Bank  of  Lithuania  was  located 
before  the  war.  A competition  was  announced  for  the 
design  of  the  building  in  1924.  The  building  was  built  in 
four  years  according  to  the  design  of  architect  M.  SongaUa. 

The  circulation  of  the  litas  was  banned  on  March 
25,  1941. 

Participating  at  the  opening  of  the  exhibit  were 
many  bankers  from  Kaunas,  former  employees  of  the  Bank 
of  Lithuania,  as  well  as  golden  aged  citizens  of  Kaunas  for 
whom  the  pre-war  litai  are  not  only  a piece  of  history  but 
also  a testament  of  their  lives. 


200  LITIJ  NOTES  COMING 

After  failing  to  release  1991 -dated  500  litq 
denomination  notes  earlier  this  year  due  to  quality 
problems,  the  Bank  of  Lithuania  has  announced  the 
soon  upcoming  release  of  a 200  litq  denomination 
note  in  November.  An  announcement  was  made  by 
Bank  of  Lithuania  Chairman  Rainoldijus  Sarkinas. 
These  will  be  the  first  litas  banknotes  to  contain  the 
signature  of  Sarkinas. 

The  notes  contain  the  portrait  of  Lithuania 
writer  and  philosopher  Vydunas  on  the  face.  They 
were  produced  in  Germany,  and  were  shipped  to 
Lithuania  in  October  awaiting  release  into  circulation. 

A news  release  by  ELTA  dated  October  24 
stated,  "The  new  banknotes  were  made  by  one  of  the 
world's  best  money  printing  companies  that  also 
produces  German  marks  for  the  Bundesbank,  Arunas 
Dulkys,  director  of  the  Bank  of  Lithuania's  Cash 
Department,  said.  The  German  company  used  most 
advanced  anti-forgery  technologies  in  production  of 
the  200  litq  note..." 


FLATURE  OF  THE  MONTH,  by  Frank  Passic,  Albion,  Michigan. 

KM-76  1925  1 LITAS  SILVER  COIN. 


1 Litas,  1925 
KM-76  (Y-6) 

Weight:  2.7  gr. 

Diameter:  19  mm. 

Metal  content:  .500  silver,  .500  copper 
0.434  troy  ounce  actual  silver  weight. 

Edge:  Reeded 

Mints:  Royal  Mint,  London  (1925) 

Spindulys,  Kaunas,  Lithuania  (1936) 
Mintages:  4,000,096  (1925) 

1,984,714  (1936) 

Total  mintage:  5,984,810 
Proof-record  coins:  20  pieces  (approx.) 

Designer:  Juozas  Zikaras 

With  the  issuance  of  a new  1 litas  gold  and 
cupro-nickel  coin  this  year,  I thought  this  month  we 
should  feature  the  very  first  litas  coin.  Just  the  size 
of  a U.S.  dime,  that's  how  much  it  was  worth,  too, 
as  the  Litas  was  worth  10  U.S.  cents. 

The  competition  for  minting  Lithuania's 
silver  coins  was  announced  on  April  30,  1925.  Five 
world  mints  submitted  bids,  including  the  Johnson 
Mathey  Company  of  London.  That  firm  was 
awarded  the  contract  and  struck  Lithuania's  1925- 
dated  silver  coins  at  the  Royal  Mint  in  London  from 
its  own  funds  and  metal  at  the  Mint. 

"Proof- record"  examples  of  the  silver  coins 
were  also  minted,  a customary  practice  of  the  times. 
Under  a dozen  of  this  type  are  estimated  to  have 
been  struck. 

According  to  official  records  of  the  London 
Mint,  work  on  the  1 litas  coin  was  begun  on  July 
29,  1925,  and  was  finished  on  December  2,  of  the 
same  year. 

When  Lithuania's  own  mint  began  operating 
in  1936,  they  obtained  the  1 litas  coin  dies  used  in 
1925  and  produced  nearly  2 million  more  coins. 
This  was  instead  of  having  a new  design  and  date, 
as  the  shortage  was  acute. 

OBVERSE  DESCRIPTION:  Within  a 
border  of  fine  denticles,  the  top  legend  reads, 
"LIETUVOS  RESPUBLIKA."  The  Vytis  emblem 
appears  in  the  center,  with  a small  Columns  of 
Gediminas  below.  Below  is  the  date  "1925" 
with  a stylized  leaf  of  ruta  on  each  side. 


REVERSE  DESCRIPTION:  In  the  upper  left  is  the 
legend,  "1  VIENAS  LITAS."  The  design  consists  of  an  oak 
branch  with  leaves  and  acorns,  and  a rim  of  fine  denticles. 

COUNTERFEIT- 
SUSPECTED  LISAUSKAS 
YIELDS  HIMSELF  TO 
POLICE 

[From  ELTA,  October  6.] 

29-year  old  Rolandas  Lisauskas,  hunted  for 
allegedly  putting  forged  50  litq  banknotes  into 
circulation  since  last  week,  appeared  on  Monday  at 
the  economic  crime  service  of  Kaunas,  at  the  city 
chief  of  police  commissioner's  office,  thus  yielding 
himself  voluntarily  to  the  police. 

After  questioning  the  suspect  was  detained. 
Lisauskas  will  face  charges  of  money  counterfeiting, 
storing  and  putting  them  into  circulation,  later  in  the 
week. 

A search  mounted  on  September  29  in  the  flat 
of  Lisauskas  led  to  finding  the  forged  notes,  all  in  all 
2,100  litif,  while  the  total  value  of  the  counterfeit 
notes  is  as  high  as  2,5(X)  litq. 

The  officials  from  the  economic  crime 
division  told  ELTA  the  suspect  confessed  he  put  into 
circulation  merely  8 banknotes,  amounting  to  400 
litq,  of  which  6 were  detected  in  Kaunas. 

The  money  was  counterfeited  by  fading  1 litas 
banknotes  and  printing  a nominal  of  50  litq  on  them. 
The  forged  banknotes,  however,  differ  from  the 
original  by  colors,  lighting  of  such  banknotes  reveals 
a portrait  of  Zemaite,  a picture  found  on  1 litas 
banknotes. 


LIFE  SAVING 
CROSS 


[Part  of  a continuing  series  of  articles  about  the  current 
Orders  and  Decorations  of  the  Republic  of  Lithuania,  based  upon 
information  pro\ided  b_v  Henry  L.  Caidis. | 

The  Ihle  Saving  Cross  (Zuvanciuju  Gelbejimo 
Kry/ius)  decoration  was  re-established  in  1992  in  its 
traditional  gold  plated,  lour  armed,  red  enamel  cross 
design.  It’s  obverse  bears  a white  Hying  dove  about  the 
international  "SOS"  distress  call  initials.  The  reverse  bears 
a circle  design  containing  the  national  Vytis  kight,  small 
double-barred  cross,  and  insignia  inscription. 

Both  the  pre-war  and  current  decorations  were 
made  by  the  noted  jewelry  firm  ot  Arthur  Bertrand,  Paris, 
France,  utilizing  the  same  dark  red  with  white  striped 
ribbon  as  the  original.  The  major  difference  between  the 
new  and  old  decorations  occurs  in  the  inscription  appearing 
on  the  reverse  of  the  decoration  around  the  national  Vytis 
design. 

The  pre-war  deocration  uses  the  inscription 
"Zustanciujo  Gelbetojui"  which  translates:  "For  the  Saver 
of  the  Dying."  The  new  deocration  bears  a modern  version 
of  the  inscription:  "Zuvanciuju  Gelbetojui." 

Only  46  pre-war  crosses  were  awarded,  making  it 
one  of  the  rarer  Lithuanian  decorations.  Traditionally  the 
decoration  was  awarded  to  firemen  and  police  officers  for 
their  courage  during  the  saving  of  life.  .Most  of  the  new 
crosses,  appro  .ximately  S5,  have  been  awarded  to 
Lithuanians  who  risked  their  lives  during  the  World  War  11 
Nazi  occupation  to  save  the  lives  of  Lithuanian  Jews.  A 
small  number  have  been  awarded  for  traditional  life  saving 
actions. 


RliVLRSl-:  of  1992  Lithuania  Life  Saving 
Cross.  Notice  spelling  of  the  word 
"ZUVANCIUJU."  Original  spelling  was 
"ZUSTANCIUJU" 


OBVERSE  of  original  pre-War  Cross  and 
ribbon/bar. 


TKLKCRAM  RKVKALS  INTERNAL  STRUIUJLE 


CONCERNINC  SIALLIAI 


1991  OLYMPIC  BANKNOTES  ^ 


The  internal  struggle  within  the  Bank  of  Lithuania 
regarding  the  issuance  of  the  1991 -dated  Olympic  banknotes  of  the 
Siauliai  Branch  of  the  Bank  of  Lithuania  is  revealed  in  a terse 
telegram  sent  to  the  Bank  from  the  main  headquarters  ol  the  Bank 
of  Lithaunia  in  Vilnius.  The  telegram  is  dated  July  25,  1991,  just 
two  days  before  the  games  opened. 

Despite  the  orders  from  Vilnius,  the  banknotes  were  not 
destroyed.  They  did  circulate  briefly  and  eventually  were  sold  as 
souvenirs.  Below  is  the  text  of  the  telegram,  translated  for  us  by 
LNA  member  K.  Paul  Zygas. 

"Siauliai:  To  the  City  Council  of  Siauliai 

Siauliai:  To  the  Lxccutive  Committee  of  the  City  Council  of 

Siauliai 

Siauliai:  To  the  LTOK  City  Council  of  Siauliai 
Siauliai:  To  the  Lditors  of  the  Newspaper  vSiauliq  Krastas 

On  the  Occasion  of  the  4th  World  Lithuanian  Sports 
Games,  the  Siauliai  Branch  of  the  Bank  of  Lithuania  and  the 
LTOK  City  Council  of  Siauliai  illegally  issued  the  so-called  legal 
tender  that  they  termed  banknotes,  Litauras,  and  Centauras  of  the 
Siauliai  Branch  of  the  Bank  of  Lithuania. 

These  notes  state  that  the  Siauliai  Branch  of  the  Bank  of 
Lithuania  obligates  itself  to  exchange  them  into  equivalent 
amounts  of  Soviet  rubles  from  July  27,  1991  through  August  4, 
1991. 

Article  9 of  the  law  pertaining  to  the  Bank  of  Lithuania 
states  that  only  this  Bank  has  exclusive  authority  to  emit  legal 
tender  in  the  Republic. 

With  respect  to  this  issue,  the  Executive  Committee  of  the 
Bank  of  Lithuania  states  that  the  Siauliai  Branch  of  the  Bank  of 
Lithuania  has  no  legal  right  to  imprint  the  Bank  of  Lithuania  on 
the  said  notes  and  to  exchange  them  for  Soviet  rubles. 

For  the  same  reasons,  the  so-called  notes  may  not  be  sold 
as  money,  as  souvenirs,  or  circulated  during  any  event  using  the 
name  of  the  Executive  Committee  of  the  Bank  of  Lithuania. 

We  advise  the  immediate  destruction  of  the  printed  notes. 

If  our  advice  is  disrgarded  and  the  said  notes  are  put  into 
circulation,  the  Bank  of  Lithuania  reserves  the  right  to  demand  that 
the  guilty  officers  and  persons  be  brought  to  acount. 

We  are  also  announcing  that  the  employees  of  the  Siauliai 
Branch  of  the  Bank  of  Lithuania  responsible  for  putting  these  notes 
into  circulation  will  be  charged  to  the  fullest  extent  of  the  law. 

The  Executive  Committee  of  the  Bank  of  Lithuania  has 
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SIAULIAI  SIAULIU  neSTO- tarybai- 


SIAULIAI  SIAULIU  niESTp  VALDYBAI  SIAULIAI  LTOK  SIAULIU 
niESTO  TARYBAI  SIAULIAI’  LAIKRASCIO  SIAULIU  KRASTAS 
REOAKCIJAI  LISTUUOB-SANKO  SIAULIU  SKYRIUS  IR  LTOK  SIAULIU 
niESTJD  TARYBA  lU-JU  PASAULIO  LIETUVIU  SPORTO  ZAlDYNlU 
PR06A  NETEISETAI  ATSPAUSOXNO  TARlAnUOSlUS  PINI^S  KURIUOS 
PAUAOINO  LIETUUOS  BANKO'-  SIAULIU  SKYRlAUS  BANKROTAIS 
LITAURAI5  IR  CENTAURAIS  ANJ  PIN16U  ‘'’UZRASYTA  KAD  LIETUUOS 
BANK0-.  SIAULIU  SKYR I AUS- I S IP AREI60 JA  1001  H LIEPOS  27 
-RU6PJUCI0  OH  D SI  BANKNOTA  aPKEIETI  I ATITINKAtlA  SKAICIU 
SOUIETINIU  RUELIU  LIETUUOS  0ANKO  ISTATYMO  0 STR  ISlMTlNE 
TEISE.  -EISTl  I APYUARTA  RESPUBLIKOS  PINIGUS  SUTEIKTA 
TIK  LLETUUOS  BANKIJJ  RYSIUM  SU  TUO  LIETUUOS  BANKO  UALDYBA 
PAREISKIA  KAD  LIETUVOS/BANKO'sTauLIU  '^IKYRIUS  NETURI 
TEISES  LEISTI  NAUDOTI  -LJETUUOS  BANKO  JSTAIGOS  PAUADINIBA 
TOKIUOSE  PINIGUOSE  IR  KEISTI  ' JUOS  1 SOUIETINIUS  RUBLIUB 
DEL  RURODYTU  P-RIEZASCIU.  SlEwIAlP.  yAgI.HAIlIv_&IWlfiA.L.  bEGALI 
BUTT  PARDUODAti:  IR^^'lP  SUUENYRAI,  IR  MAUDOJAHl  APYUARTOJE 
KOKIUOSE  NORS  REN6INIU0SE  LIETUUOS  BANKO  VALDYBOS  UARDU 
SIULOnE  NEOELSIANT  SUNAI K INT !“ A YVp AUSDl N fUS  PINIGUS 
-El  NEPAISANT  nUSU  PASIULYMU  TARIANIEJI  BANKNOTAI  PASIRODYTU 
APYUARTOJE  LIETUUOS  BANKAS  PALlEKA  SAU  TEISE  REIKALAUTI 
KAD  KALTI  POREIGUNAI  0EI  ASNENYS  3UTU  PATRAUKTI  ATSAKOnYBEN 
KARTU  PRANESAflE  KAD  LIETUUOS  BANKO  SIAULIU  SKYRlAUS 
PAREIGUNAI  KALTI  DEL  PINIGU'  ISLEIDKIO  BUS  PATRAUKTI 
ATSAKOnYBEN  ISTATYMU.  NUBTATYTA  . 'tVARKA  ANALOGISKA  INFORnACIJA 
LIETUUOS  BANKO  UALDYBa' PATEIKE  ' NEPRIKLAUSOHOS  LIETUUOS 
TELEUIZIJAI  BEI  RADIJUI  ELTAI  IR  ’ VALSTYBCE  LaI'kRASCIO 
LIETUUOS  AIDAS  REDAKCUAI-RATKEUKIUS- 


HHHH 

1907* 

Q1  296911/2  HHM 


..  ac  2610D0/ZHil0C, 


distributed  the  above  information  to  liLTA,  the 
Radio  and  Television  of  Independent  Lithuania, 
and  to  the  editorial  staff  of  the  Republic’s 
newspaper  Lietuvos  Aidas. 

Signed,  Ratkevicius." 


English  (ranslation  by 
V.L.Ci.  Matelis 


Continued  from  last  issue.... 

University  and  elswhere.  And  afterwards  these  our  numismatic  items,  were  classified  described  and  historically  evaluated  by 
those  same  foreigners  (Poles,  Germans,  Russians).  True,  in  this  field  they  broke  up  the  ground  covered  by  overgrown  sward 
made  up  lists  of  identified  coins,  pictured  them  as  well  as  they  could,  but  no  one  even  attempted  to  write  a study  of  the  entire 
systematic  and  objective  issue  of  Lithuanian  numismatics,  in  the  meantime,  the  ever  new  hoards  afforded  always  new 
information,  often  clashing  with  available  opinion.  Some  steps  were  attempted  but  reached  very  httle  new.  Some  findings  of 
previously  unknown  Lithuaian  coins  forced  basic  changes  of  generally  accepted  standards  in  one  or  two  respects.  Our  own 
numismatic  pioneers  were  stopped.  For  example.  K.  Bohus-Bagu2is.  i . , irbutt.  S.  Daukantas.  J.  Adomaitis- Sernas  and  others. 
Lacking  the  necessary  documents  for  scientific  research,  their  pens  described  very  narrow  themes  and  in  general,  very 
superficially,  some  repeated  old  misconceptions,  others  drew  new  conclusions.  Clear  ineptitude  led  them  into  fantasies. 

During  the  days  of  freedom  (1918-1940)  there  emerged  and  were  notice,  more  substantial  numismatists  remaining 
within  the  state.  A fresh  series  of  new  and  valuable  hoards.  Our  own  archaeologists  came  to  our  assistance  with  their  significant 
contributions.  New  museums  and  smaller  sections— repositories  were  established  by  schools  in  cities  and  towns,  in  which  proper 
displays  were  found  for  the  historical  Lithuanian  money  found  in  the  vicinity.  Then,  more  than  ever,  our  maturing  students 
began  to  concern  themselves  with  these  finds.  Numismatic  problems  wer  e discussed  in  the  secondary  schools.  A student  here 
and  there  determined  to  develop  as  a numismatist.  In  the  temporary  Republic's  capital,  Kaunas,  a substantial  government 
museum,  the  Museum  of  Vytautas  the  Great,  was  constructed,  and  in  it  was  the  center  of  historical  (and  numismatic) 
information. 

In  1935,  Dr.  Alexander  M.  Rackus,  long  well-known  throughout  the  USA  as  a Lithuanian  numismatist,  brough  his 
massive  numismatic  collection  to  Lithuania.  After  having  achieved  favorable  bargaining  conditions  with  tee  government,  he 
turned  over  his  entire  collection  to  Lithuania,  or  more  specifically,  to  the  Museum  of  Vytautas  the  Great,  wherein  thousands  of 
various  numismatic  items  had  earher  been  committed. 

The  historical  section  of  the  Museum  thus  attracted  added  attention  from  the  public,  but  it  still  lacked  the  speciaUst 
who  could  arrange  the  accumulated  material  to  its  best  advantage.  To  the  administrators  of  the  Museum,  it  appeared  that  these 
problems  could  be  best  handled  by  that  same  Rackus,  so  that  in  1936  he  was  appointed  to  perform  that  task,  not  only  over  the 
material  he  had  just  brought,  but  as  the  Director  of  the  entire  Historical  Section.  Unfortunately,  he  "...did  not  exhibit  the  proper 
qualifications  to  direedt  the  entire  Section.."  and  that  Section  soon  became  only  "...a  warehouse  of  museum  specimens"  (as  in 
confirmed  on  page  344  of  the  Annual  for  1941  of  the  Museum  of  Vytautas  the  Great.  Two  years  later,  Mr.  Povilas  Karazija 
assumed  Dr.  Rackus'  position. 

Rackus  returned  to  America.  It  became  clear  too  late  to  the  responsible  persons  that  this  good  medical  doctor  was 
neither  a historian  nor  a scientific  numismatist  (which  the  Museum  at  that  time  needed  most  urgently!).  Later  it  was  determined 
that  in  his  articles  in  America,  on  problems  of  Lithuanian  numismatics  many  "weeds"  were  germinated,  and  in  his  numismatic 
collection  brought  from  there  (according  to  Professor  V.  Birziska)  a large  number  of  forgeries  which  he  himself  had  never 
reegonized.  It  is  difficult  to  say  at  this  time  if  all  these  falsifications  had  been  singled  out  (detected)  and  discarded,  though 
Karazija  and  his  associates  attempted  it. 

In  1936,  our  own  Coin  Mint  of  the  Republic  began  to  hum.  Clearly,  it  had  no  formal  ties  to  a similar  enterprise- 
institution  active  in  the  Grand  Duchy  of  Lithuania  in  the  same  city  270  years  earher.  However,  the  new  national  coins 
undoubtedly  broadened  the  sources  of  Lithuanian  numismatics.  The  coins  of  independent  Lithuania,  those  struck  in  England 
during  1925  as  well  as  those  rolling  off  the  Kaunas  Mint  in  1936-1939  (also  added  to  this  all  the  Lithuanian  banknotes,  from 
cents  to  lits)  constituted  a collection  again  of  epochal  meaning  to  scientific  numismatists. 

In  the  meantime,  the  second  World  War  was  rapidly  approaching.  No  one  could  even  attempt  to  guess  the  size  of  this 
cyclone,  or  how  this  hurricane  would  destroy  continents.  It  was  just  evident  that  new,  destructive  p)Oweres  would  demohsh 
much,  would  change  many  things.  The  scientific  treatment  of  Lithuanian  numismatics,  as  many  other  incomplete  subjects  prior 
tomassive  upheavals,  COULD  NOT  BE  FURTHER  DELAYED!  That  large  task  fell  upon  the  Director  of  the  current  Kaunas 
Coin  Mint  (the  author  of  this  book).  The  results  are  known. 

NflMIZMA  I IKAS/Numismatist.  A scholar  of  numismatic  subjects,  a student  and  scsientist.  That  same  noun  is  also 
attached  to  three  classes  of  numismatists.  1.  An  amateur  who  collects  any  type  of  numismatic  item  and  preserves  it,  but  cannot 
examine  it  systematically.  2.  A collector  who  preserves  any  type  of  numismatic  subject,  in  formal  holders,  primarily  lor 
personal  gratification.  3.  A dealer,  who  trades  inthe  area  of  numismatics,  seeking  profit. 
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THE  RESTORATION  OF  NUMISMATICS 

IN  LITHUANIA 

[Excerpted  from  the  exhibition  pro]>ram  "Lithuania  from  1990  to  1995,  Numismatics, 
Phaleristics,  and  Philately."  Lithuanian  National  Museum,  December  7,  1995--February 

11,  1996.) 

Soviet  money  was  introduced  in  Lithuania  on  November  23,  1940.  Alongside  with  the  ruble 
the  independent  Lithuania's  currency  the  litas  had  been  in  circulation  up  to  March  24,  1941. 
The  ruble  had  been  used  ever  after  World  War  II  until  on  November  1.  1992  it  was  replaced  by 
the  litas. 

After  the  restoration  of  independence  on  March  11.  1990  Lithuania  has  suffered  from 
economic  and  political  hardship,  industrial  decline  and  inflation.  Alongside  with  the  Soviet 
rubles  issued  in  1961  and  1991  the  exhibition  also  featured  ration  cards  for  food  and  goods 
( 1989 — 1993)  as  well  as  scrip  notes,  the  interim  “necessity  money"  of  the  inter-period  issued  by 
the  state-owned  factories  — the  Vilnius  “Plasta”  (1990)  and  “Dirbtinis  pluostas"  in  Kaunas 
(19911.  The  factories  would  pay  their  employees  in  rubles  and  scrip  notes  which  were  used  to 
purchase  goods  in  special  factory  shops  at  the  period  of  acute  shortage. 

Following  the  act  of  the  Lithuanian  Government  of  July  17.1991  “On  the  introduction  of 
bendrasis  talonas  (common  coupon)  for  purchasing  goods"  the  Bank  of  Lithuania  put  into 
circulation  the  bendrasis  talonas  of  0.10;  0.20;  0.50;  1;  3;  5;  10;  25;  100  denominations  which 
were  to  protect  the  Lithuanian  market  from  the  constantly  depreciating  rubles.  The  bendrasis 
talonas  of  the  issue  of  1991  did  not  function  as  currency,  being  rather  a substitute  of  the  then 
valid  yet  poorly  working  coupon  system  for  purchasing  goods.  The  bendrasis  talonas  were  paid 
in  addition  to  salaries.  Their  circulation  was  under  bank’s  control.  Up  to  May  11.  1992  when 
buying  subsidised  food  products,  cigarettes  and  goods  that  were  in  great  demand  one  had  to 
pay  both  in  rubles  and  bendrasis  talonas.  From  January  2 to  May  15,  1992  bendrasis  talonas 
were  gradually  withdrawn  from  circulation.  However,  they  were  not  kept  in  safe-deposits  long. 

In  1992  due  to  the  shortage  of  the  depreciated  rubles  the  Bank  of  Lithuania  issued  the 
talonas  notes  of  200  and  500  denominations. 

On  September  16, 1992  the  Litas  Committee  decreed  that  the  interim  currency  the  talonas 
note  should  be  introduced  and  the  ruble  withdrawn  from  circulation.  The  decree  came  into 
force  from  October  1,  1992,  Alongside  with  the  newly-issued  talonas  notes  of  1.  10.  50,  100,  200 
and  500  denominations  bendrasis  talonas  of  the  issue  of  1991  were  put  back  into  circulation, 
the  paper  substitutes  of  coins  of  0.10;  0.20;  and  0.50  face  values  having  been  excluded. 

The  interim  money  was  nicknamed  “vagnorkos”  after  Gediminas  Vagnorius.  the  Head  of 
the  Lithuanian  Government  that  had  introduced  the  talonas  note.  It  was  in  circulation  up  to 
the  introduction  of  the  litas  on  June  25.  1993.  On  July  20,  1993  payments  in  talonas  notes  were 
suspended  and  from  March  17.  1994  the  money  was  destroyed  in  Grigiskes  paper  mills.  The 
exhibition  included  the  talonas  notes  of  the  issues  of  1991.  1992,  1993  and  also  the  specimens 
of  1992  and  1993  issues.  The  talonas  notes  were  designed  by  Giedrius  Jonaitis.  Raimundas 
Miknevicius,  Justas  Tolvaisis,  Rytis  Valantinas.  The  designs  of  the  5 talonas  note  by  Giedrius 
Jonaitis  (1991)  and  50  and  100  talonas  notes  by  Justas  Tolvaisis  (1991)  were  also  displayed. 

Talonas  notes  were  printed  in  Kaunas  “Spindulys"  printer's  on  the  paper  made  by  Kaunas 
paper  mill.  The  exhibition  contains  the  specimen  imprints  of  the  talonas  dated  1991,  the 
talonas  notes  cliches  dated  1992  and  the  talonai  notes  imprints  dated  1992  and  1993  approved 
for  printtng.  Since  the  interim  money  lacked  protective  characteristics,  it  was  forged  extensively 
not  only  all  over  Lithuania  but  also  beyond  its  boundaries.  The  exhibition  presented  a fake  500 
talonas  note  common  at  that  time. 

The  revival  of  the  national  currency  the  litas  had  been  the  subject  for  discussion  as  early  as 
1988.  On  December  14,  1989  the  competition  for  the  best  litas  designs  was  announced.  The 
exhibition  featured  the  note  designs  executed  by  the  artists,  participants  of  the  first  round  of 
the  contest;  note  drawings  by  the  second  prize  winners  (as  nobody  was  awarded  the  first  prize) 
Alvydas  Mandeika  and  Liudvikas  Pocius.  Petras  Garska's  coin  models,  copies  of  the  coin 
projects  by  the  third  prize  winner  Jolanta  Kaupeiyte-tsaiKeviciene,  Antanas  Olbutas'  coin 
unaccomplished  models  in  plaster  and  banknote  drawings  by  Rytis  Valantinas. 

In  1990  the  Lithuanian  Government  was  considering  the  possibilities  of  printing  the  na- 
tional currency  in  the  West,  in  Lithuania  and  in  one  of  the  Baltic  states.  Negotiations  were 
conducted  with  German,  Swiss  and  French  banknote  printing  corporations.  Finally,  it  was 
decided  that  the  coinage  would  be  minted  in  Lithuania.  For  this  purpose  the  Lithuanian  Mint 
was  founded  in  Vilnius  on  November  3,  1990.  As  for  the  banknote  printing,  the  preference  was 
given  to  the  French  printer's  “France  Charles  Oberthure".  However,  owing  to  unfavourable 
political  situation  the  contract  with  the  printing  house  had  to  be  cancelled.  The  fate  of  the  note 
designs  sent  to  the  French  printer’s  is  yet  unknown. 

The  exhibition  contained  only  some  photographs,  drawings  and  unfinished  banknote  de- 
signs; Raimundas  Miknevicius'  1 litas  note,  Liudvikas  Poems'  2 litas  note  and  10  litas  note  by 
.Alwdas  Mandeika. 
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Token  model.  Physicists’  Festival  (FIDI)  at  the 

University  of  Vilnius.  1 fidas.  1993. 

Art.  Jolanta  Raupelyte-Balkevicicne. 

Plaster.  0 150  mm 
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Banknote  design.  2 litas.  1990.  Obverse.  Unimplemented  in  “France  Charles  Oberthure” 
printing  house.  .Art.  Liudvikas  Pocius 

The  photograph  ot  a litas  note  design  and  an  unaccomplished  litas  drawing  in  Indian  ink  by 
the  artist  Sarunas  Leonavicius  uncovers  an  obscure  page  in  the  history  of  the  litas.  At  the  end 
of  1990  the  Lithuanian  Government  signed  a contract  with  Sariinas  Leonavicius  for  drawing  a 
litas  note  while  the  litas  designer  team  were  doing  just  the  same  thing.  The  contract  was  to  be 
'sept  in  secret  so  that  only  the  artist,  the  customer  and  the  manager  of  the  Vilnius  Security 
i’rinter's  knew  about  it.  This  manoeuvre  was  to  distract  the  KGB’s  attention  from  the  main 
designer  team.  Still,  the  artist  did  not  work  in  vain.  The  plant  motif  that  he  had  designed  for  the 
litas  note  was  later  used  in  the  Lithuanian  passport. 


Com  model.  1 cent.  Reverse. 
Second  prize  in  contest  for 
the  best  litas  design  1989- 
1990.  Art.  Petras  Garska. 
Plaster.  0 106  mm 


Banknote  design.  2 litas. 
1990. 

Art.  Liudvikas  Pocius 


November  1991  the  Litas  Committee  and  a new  litas  designer  team  were  appointed.  The 
icam  headed  by  Raimundas  Miknevicius.  author  of  the  500  litas  note,  consisted  of  Giedrius 
Jonaitis  (10  litas  note).  Justas  Tolvaisis  (20  litas  note),  Romas  Bartkus  (50  litas  note),  Rytis 
Valantinas  ( 100.  200  and  1000  litas  notes).  The  note  printing  was  entrusted  to  the  USA  printer's 
■’US  Banknote  Corporation’’.  The  first  litas  note  dispatch  reached  Lithuania  in  November 
1991.  The  note  drawings  by  Giedrius  Jonaitis.  Rytis  Valantinas  and  Justas  Tolvaisis  dated  1991 
were  on  display. 

.An  agreement  was  reached  that  1.  2,  5,  10.  20,  50  cent  denominations  as  well  as  1.  2 and  5 
litas  denominations  should  be  issued  as  coins  (the  author  of  the  coin  models  Petras  Garska). 
The  Lithuanian  .Mint  began  working  in  1992.  The  first  1.  2 and  5 cent  coins  were  minted  by  the 
(lid  minting  machines  purchased  from  the  Birmingham  mint  in  the  UK  which  struck  the 
Lithuanian  coinage  as  early  as  1924.  Seventy  years  later  the  Birmingham  mint  made  the  coin- 
age of  10.  20  and  50  cent  and  1.  2 and  5 litas  dated  1991.  The  first  coin  dispatch  arrived  in 
Lithuania  on  October  31,  1991.  However,  the  coins  bearing  the  national  Vytis  emblem  had  to 
wait  for  two  years  before  they  were  put  into  circulation. 

June  25.  1993  was  a historic  date  when  Lithuania  regained  one  of  its  main  state  attributes.  On 
that  day  the  litas  was  announced  the  monetary  unit  of  Lithuania  with  the  cent  as  its  1/100  part.  All 
payments  in  the  talonai  notes  stopped  on  July  20.  1993.  100  talonas  note  were  exchanged  for  1 litas. 

Surprisingly  enough,  the  litas  notes  and  coins  dated  1991  have  already  found  their  way  to 
the  safe  deposits  as  well  as  to  private  and  museum  collections.  The  notes  on  display  remind  us 
of  the  rough  and  winding  road  that  led  to  the  return  of  the  litas.  Being  of  poor  quality  the 
banknotes  could  be  easily  forged.  The  exhibited  fake  50  cent,  5 litas  coins  and  a 20  litas  note 
dated  1991  testify  to  the  fact. 

The  American  printer’s  “US  Banknote  Corporation”  were  compelled  to  reprint  the  10,  20 
md  50  litas  notes  dating  them  1993.  The  metal  1,  2 and  5 litas  coins  had  to  be  replaced  by  the 
:iapcr  notes  printed  in  "Thomas  de  la  Rue  and  Company  Limited”  printing  house  in  the  UK. 


Coin  model.  50  litas.  1994. 
Reverse. 

Unimplemented  commemo- 
rative coin  to  mark  the 
Lillehammer  Winter 
Olympics. 

Art.  Leonas  Pivoriunas. 
Plaster.  0 218  mm 
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The  exhibition  also  contained  Gicdrius  Jonaitis’  drawings  of  the  notes  issued  in  1993  and 
1994  and  the  following  gifts  presented  to  Vytautas  Landsbergis.  the  Chairman  of  the  Supreme 
Council  of  Lithuania,  and  to  the  Bank  of  Lithuania  by  “Thomas  dc  la  Rue"  printer's:  the 
cliches  and  mono-chrome  imprints  of  the  obverse  and  reverse  of  the  10  litas  note  dated  1938, 
the  specimen  imprints  of  the  2.  20,  100  and  1000  litas  issued  in  1924 — 1929  and  1.  2. 5 litas  notes 
dated  1993—1994. 

Over  a period  of  five  years  the  Lithuanian  Mint  has  been  issuing  coins  not  only  for  circula- 
tion but  also  commemorative  coins.  The  exhibition  presented  the  10  litas  coin  (designed  by 
Petras  Garska  in  1993)  to  mark  the  60th  anniversary'  of  the  flight  across  the  Atlantic  of  the  two 
Lithuanian  aviators  Steponas  Darius  and  Stasys  Girenas,  the  coins  to  remember  the  visit  of 
Pope  John  Paul  II  (1993.  executed  by  Leonas  Pivoriunas).  the  World  Lithuanian  Song  Festival 
( 1994.  designed  by  Petras  Gintalas)  and  the  5th  Ail  Lithuanian  Olympic  Games  ( 1995.  made  by 
Gediminas  Karalius  and  Petras  Gintalas). 

In  1995  the  Mint  issued  50  litas  silver  coins  to  commemorate  the  5th  anniversary  of  the 
restoration  of  Lithuania's  Independence  and  the  120th  anniversary  of  the  Lithuanian  painter 
Mikalojus  Konstantinas  Ciurlionis  (both  designed  by  Antanas  Zukauskas).  Among  the  exhibits 
were  Petras  Gintalas'  and  Leonas  Pivoriunas'  coin  drawings,  the  50  litas  silver  coin  design  to  mark 
the  Lillehammer  Winter  Olympics  and  some  unimplemented  coin  models  by  Leonas  Pivoriunas. 

Alongside  with  the  notes  and  coins  the  securities,  such  as  promissory  notes,  revenue  and 
tax  stamps  and  lottery  tickets  were  displayed.  Revenue  stamps  were  expected  to  provide  finan- 
cial help  from  the  people  for  carrying  out  some  short-  or  long-living  programmes.  Such  were 
the  stamps  of  the  Lithuanian  Blockade  Fund  (1990).  The  Lithuanian  Culture  Fund  (1991 ) and 
the  Committee  for  the  restoration  of  the  Kaunas  Church  of  Resurrection  (1994).  The  state  tax 
stamps  issued  in  1993  were  to  note  the  kind  of  the  single  tax  payments  made  by  the  citizens  on 
different  state  offered  services. 

In  the  transitional  period  from  the  ruble  to  the  litas  in  1991  — 1993  most  state  enterprises 
faced  difficulties  in  accounting  in  cash.  In  1993.  in  order  to  facilitate  the  accounting  proce- 
dures. the  Bank  of  Lithuania  and  the  Ministry  of  Finance  of  Lithuania  issued  special  bills.  The 
exhibition  featured  the  bills  denominated  100  to  50.000  litas  that  have  not  been  in  circulation  yet. 

Tokens  constituted  the  smaller  part  of  the  exhibition.  Being  souvenir  money,  the  tokens 
were  issued  on  various  festive  occasions  and  thus  had  a restricted  circulation.  Most  of  the 
exhibited  tokens  are  non-metallic  as  do  centa  and  lita  notes  used  at  the  Samogitian  Fair  in 
Siaulai  (1989).  The  National  Olympics  held  by  the  Lithuanian  National  Olympic  Committee  on 
July  27  — August  4,  1991  was  counting  in  centauras  and  litauras  notes  (issued  by  Siauliai 
Department  of  the  Bank  of  Lithuania),  the  bebrai  (beavers)  notes  were  in  circulation  during 
St.  'Valentine's  at  Vilnius  Technical  University  in  1994  and  benai  notes  was  the  “money"  of  the 
Popmusic  Festival  “Nida  ’95".  Ikrai  (caviar),  the  currency  introduced  by  the  same  festival  in 
1994  had  been  shaped  as  glass  balls,  somewhat  unusual  for  the  tokens.  1 fidas  token,  the 
monetary  unit  of  the  Physicists’  Festival  ’93  (FiDi)  at  the  University  of  Vilnius  were  minted  in 
the  Lithuanian  Mint  from  a brass  alloy.  Issued  in  15.000  copies  the  fidas  was  not  only  the  first 
coin  to  be  struck  in  the  Mint  but  also  the  first  value  token  in  Lithuania  after  World  War  11.  The 
exhibition  displayed  1 fidas  models  in  plastic  clay  and  plaster  (designed  by  Jolanta  Raupelyte- 
Balkeviciene)  as  well  as  the  minting  stamps  of  the  token. 

The  period  of  the  five  years  after  the  restoration  of  Lithuania's  Independence  has  wit- 
nessed the  introduction  of  the  national  currency  and  the  following  strengthening  of  the  money 
system  as  well  as  the  improvement  of  the  coin  minting.  The  banknotes,  coins  and  tokens 
provide  evidence  on  this  period  of  Lithuanian  history. 


Sketch  of  a banknote. 
2 litas.  1993. 

Art.  Giedrius  Jonaitis 


Commemorative  medal  of  The  Lithuanian  Mint.  1993. 

Art.  Petras  Garska. 

Bronze.  0 37  mm 


liaiikiKilc  design.  10  litas.  1990.  Reverse.  Uniiiipletnenled  in  Trance  ( liarles  Ohcrtluire  " 
printing  house.  Art.  Ahydas  Mandeika 


. WANT/FOR  SALE 

ADS 

VV  ANTED:  Silver  bars  (kapos),  the  first 
Lithuanian  coins  to  AD  1492.  Between  1492-1707. 
1 look  for  errors,  varieties,  R-graded  coins, 
excellent  quality  coins,  high  values  (talers  and 
ducats),  forgeries  from  the  time.  Also  certain  Polish 
coins  wanted,  such  as  bracteates,  talers,  varieties  of 
Sigismund  Vasa  portrait  coins  (in  particular  3- 
grosz).  Will  also  buy  collections  and  accumulations. 
Olle  Holden,  Junkergatan  37,  S-126  53  Hagersten, 
SWEDEN.  Fax:  (-k16)  8-7268522. 

FOR  SALE:  Blue  Capital  Plastic  holders 
for  14-coin  set  1925,  1936,  1938  coins  of  the 
Republic  of  Lithuania.  $35.  1936  silver  5 Litai 
(Jonas  Basanavicius)  coin.  XF  $20.  1997  silver 
proof  "1st  Lithuanian  Book"  coin,  $75.  Balzekas 
Museum  of  Lithuanian  Culture,  6500  S.  Pulaski 
Road,  Chicago,  IL  60632.  (773)  582-6500. 

FOR  SALE:  Dr.  Victor  Zilaitis  is 

disposing  of  his  library  of  Lithuanian  books  and 
journals.  Please  write  for  a price  list.  Dr.  Victor 
Zilaitis,  2018  Heathfield  Circle,  Sun  City  Center, 
FL  33573.  (813)633-3403. 

FOR  SALE:  75th  anniversary  of  the  Litas 
special  for  new  Lithuanian  banknote  collectors: 
Pick-7  "permanent"  1922  1 centas  in  UNC  $50.00. 

English  translation  of  "Lithuanian  Money 
1915-1941"  by  Kunciene,  $10.00.  Original  hard- 
cover book  $35.  Lithuanian  pre-World  War  II 
lottery  ticket  set.  Nos.  2-16  (missing  No.  1) 
$150.00,  including  No.  16,  1940. 

Frank  Passic,  900  S.  Eaton  St.  Albion,  MI 

49224. 


BANK  OF  LITHUANIA  ON 
THE  INTERNET 

The  Bank  of  Lithuania  has  a home  page  on 
the  internet  in  which  you  can  obtain  information 
about  Lithuanian  coins  & currency,  as  well  as 
banking  and  other  interesting  information. 

Below  is  the  title  page  address  which  you 
can  refer  to. 


Gedimino  Av.  6,  2001  Vilnius,  Lithuania 
Phone;  (370  2)  224008 
Fax;  (370  2)  221501,  (370  2)  628124 
E_mail;  Lietuvos_bankas@mail.lbank.lt 
http  ;//www.  lbank.lt 
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